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Highlights:
• Ontario’s existing homes market in recovery 

phase
• Declining mortgage rates and strong popula-

tion growth will underpin sales and price 
growth 

• Housing starts will decline in 2019, a delayed 
reaction to previous market activity, but will 
rebound strongly post 2019 

• With strong infl ows of new residents, the 
rental market will remain very tight and 
market rental prices should remain elevated

Summary

After two years of declining housing market activity 
due to policy shocks, Ontario’s existing homes market 
is on the rebound in 2019 and beyond, with declining 
mortgage rates and robust population growth attract-
ing an increasing number of buyers.  

Increased housing demand and relatively fi xed supply 
will ensure a sellers’ market over the forecast horizon 
and will lift median price growth substantially from 
2019 to 2020, before downshifting slightly over 2021 
and 2022 due to climbing mortgage rates.  

New housing starts will decline by 11.8 per cent 
in 2019, a delayed reaction from the recent policy 
shocks, but the decline will be short-lived. Over 
2020 and 2021 new home construction will rebound 
signifi cantly led by strong demand for both new home 
ownership and rental housing.

Ontario’s purpose-rental market will remain very tight 
over the forecast horizon given strong immigration 
fl ows and a relatively fi xed stock of purpose-built rental 
stock. As outlined above, new supply of rental hous-
ing will increase but a signifi cant stock of new rental 
units is not expected to come onboard during the 
forecast horizon to give the rental market some slack.  
Ontario’s purpose-built rental vacancy rates will range 
near record lows over the forecast which will keep 
market rents well above trend.

Ontario’s existing homes market rebounds in 
2019

Ontario’s existing homes market is in a recovery 
phase, supported by robust population growth and 
declining mortgage rates, despite a backdrop of 
global trade uncertainty.

Existing home sales have rebounded signifi cantly 
according to the Canadian Real Estate Association’s 
(CREA) Multiple Listings Service (MLS®). Sales in 
Ontario are up nine per cent over the fi rst 10 months 
of 2019 compared to the same period last year, with 
strong rebounds in several large urban centres that 
posted weaker sales over the last two years. The 
highest increase in existing home sales was wit-
nessed in the York region (up 19.4 per cent), followed 
by: Toronto (up 12.6 per cent); Hamilton Burlington 
(up 10.2 per cent); Ottawa (up 5.8 per cent); and 
Oakville Milton (up 3 per cent). Ontario’s recovery 
was driven largely by a 12 per cent increase in large 
urban markets - particularly in the Greater Golden 
Horseshoe (GGH) area, where many new immigrants 
settle when they fi rst arrive – but the recovery also 
occurred outside the GGH, with sales up 4.8 per cent.

Supportive of sales, mortgage rates are down, refl ect-
ing low underlying interest rates and lenders dropping 
rates to attract business. A Central 1 survey of fi ve-
year fi xed mortgage broker rates points to a decline of 
80-100 basis points over the past 12 months to about 
2.6 per cent; the lowest rate since mid-2017. This is 
allowing many potential buyers who were pushed 
to the sidelines following implementation of federal 
stress tests to now enter home ownership after taking 
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time over the last two years to build up their down 
payment funds.  That said, the pass-through of low 
contract rates has been limited by the stress test which 
has compelled many federally regulated fi nancial 
institutions to qualify potential borrowers at the higher 
of the posted rate or contract rate plus two per cent, 
thereby holding sales below previous peaks as some 
potential buyers are being priced out due to the new 
rules.

The province is currently experiencing a pace of popu-
lation growth not witnessed since the early 2000s. 
International migration is pushing population growth up 
by approxi mately 1.7 per cent each year as new Ontar-
ians come to the province to fi ll job vacancies and take 
advantage of educational opportunities. The need for 
these new arrivals to fi nd homes in the province has 
intensifi ed housing demand. Ontario’s population is set 
to remain strong, with annual gro wth from 2020-2022 
in the 1.2 per cent to 1.6 per cent range.

Despite strong sales numbers, supply growth remains 
stagnant.  New MLS® listings in Ontario are up 
only 0.9 per cent year-to-date. This growth rate is 
signifi cantly below the 1.7 per cent and 1.9 per cent 
range witnessed in 2014 and 2015 and is contributing 
to low inventory. Much of the sluggishness in supply 
growth stems from the demand-side snapping up 
homes and the stock of supply remaining relatively 
fi xed.  For example, in the Toronto real estate board, 
year-over-year listings have been down for over half 
the year, causing year-to-date new listings growth to 
drop 2.2 per cent. The current imbalance in the market 
has tightened the market considerably.  MLS® data 
on year-to-date months of supply have fallen from 2.8 
months in 2018 to 2.5 months in 2019. Moreover, the 
year-to-date sales-to-new-listings-ratio (SNLR) puts 
the Ontario market well into a sellers’ market (62.0 per 
cent) in 2019, up from a balanced market (57.3 per 
cent) last year.

With more buyers chasing fewer new listings, the 
resulting bidding wars are pushing price growth up. 
In Ontario, MLS® average price growth to date is up 
5.5 per cent to $598,383. This comes on the heels of 
prices falling over the same period last year by 2.7 per 
cent.  Like sales, a signifi cant recovery in urban mar-
kets is lifting the province’s average.  Looking at the 
CREA constant quality composite price index, prices 
are rebounding in many of the real estate boards 
surveyed for this metric, among them Toronto (up 
3.8 per cent after posting an anemic 0.2 per cent last 
year); Ottawa (up 8.4 per cent); Hamilton-Burlington 
(up 5.5 per cent); and Niagara (up 6.6 per cent).

Sales and price growth to continue

Despite ongoing trade uncertainties contributing to 
below trend economic growth, housing demand is 
forecast to remain steady due to the aforementioned 
mortgage rates and population growth. As we ap-
proach 2022, if trade uncertainty has dissipated, 
subsequent economic recovery will only add to 
housing demand in the province.

In 2019, real gross domestic product (GDP) growth in 
Ontario is expected to come in at 1.6 per cent and will 
likely increase in the range of 1.8 per cent to 2.0 per 
cent from 2020 to 2022 as consumer and business 
confi dence gradually improves. We forecast  at least 
one and possibly two cuts to the Bank of Canada’s 
overnight rate in early 2020 and range-bound yield 
for fi ve-year Government of Canada bonds. Mortgage 
rates will edge down further. A modest rebound in 
rates is expected in late 2020 and 2021, but levels will 
remain low.  

Moreover, the federal First-time Home Buyer Incentive 
Program – which provides a shared equity mortgage 
for qualifi ed buyers that began taking applications in 
September – will provide some modest lift to housing 
demand beyond 2019 but this will mostly occur in less 
expensive markets beyond the Greater Toronto Area 
(GTA). Talks during the recent general election sug-
gested that the program may be tinkered to increase 
the maximum allowable mortgage threshold in expen-
sive markets such as Toronto, Ottawa-Gatineau, and, 
Kitchener-Cambridge-Waterloo.  This scenario would 
lead to greater sales in these large markets, lifting the 
province’s total sales.

The current tightness in the market will continue 
adding to price growth (averaging between six and 
seven per cent) until near the end 2022 as supply 
starts to catch up to demand and leaves some slack in 
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been adversely affected by a slowing goods-producing 
sector.  Where we do see sales growth in these 
regions, it will come from Ontarians moving away from 
relatively expensive markets such as the GTA looking 
for a good deal, thus pushing local prices up and 
pricing out locals.

New housing construction to decline sharply in 
2019 but will rebound in 2020 and 2021

New home starts are expected to fall by 11.8 per cent 
in 2019 to just over 69,000 units, the steepest fall in 

the market. Despite this slack, the market will remain 
well above the threshold of being considered a sellers’ 
market. 

For 2019, MLS® sales and new listings will come in at 
8.8 per cent and 1.4 per cent respectively.  A slightly 
higher share of sales will occur in areas outside the 
metro markets. Average price will move up slightly 
from the 5.5 per cent year-to-date quoted above to 5.7 
per cent as the last months of 2019 are expected to do 
brisker business than usual. MLS® sales will expand 
by between 6.0 and 6.5 per cent from 2020-2022, 
while new listings will expand by between 2.5 and 4.0 
per cent in the same period.  

Our forecast for Teranet sales and prices (which 
slightly lags MLS® information) is that residential 
transactions in Ontario will decline by 3.8 per cent in 
2019 and thereafter grow at a range of 3.1 per cent 
to 4.2 per cent from 2020 to 2022. Median prices 
are set to climb by 7.1 per cent in 2019 (to $465,381) 
and by 7.4 per cent in 2020 (to $499,800) before the 
pace of growth slows down by 5.2 per cent in 2021 (to 
$537,805) and by 4.4 per cent in 2022 (to $582,981). 
As the economy gradually recovers and returns to  full 
capacity, central bank policy rates will gradually rise, 
which willkeep sales and median price growth range 
bound by the tail end of the forecast horizon.

Regionally, large urban markets with diverse 
economies that consistently attract large numbers of 
new immigrants will grow at a faster clip than other 
markets facing trade war headwinds, particularly in the 
goods-sector.  The Ottawa, Toronto, and, Kitchener-
Barrie-Waterloo economic regions will post sales 
growth above the provincial average over the forecast 
horizon.  On the fl ipside, economic regions such as 
Hamilton-Niagara Peninsula, London, Windsor-Sarnia, 
and the regions in northern Ontario will post sales 
growth below the provincial average because many 
local residents will remain on the sidelines, having 
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over the forecast horizon will also keep new rental 
construction robust.

Beyond 2019, those fundamentals that will support 
the existing homes market will also benefi t demand in 
new housing ensuring that the decline in 2019 is only 
a blip in the radar. New home construction is expected 
to increase by 6.8 per cent in 2020 and 6.2 per cent in 
2021 before slowing down by 0.9 per cent by 2022 to 
78,000 housing starts. 

Ontario’s rental vacancy rate a near record low

During the 27-year period from 1991 to 2018, Ontario’s 
purpose-built rental universe increased by an annual 
average of 1,500 units and the vacancy rate averaged 
around 2.6 per cent.  The annual average of new 
rental units has increased substantially over the last 
three years to over 7,000 units. These extra units have 
helped absorb some of the demands placed on the 
rental market, but not suffi ciently, with the vacancy rate 
in October 2018 at 1.8 per cent. From 2019 to 2022, 
Ontario’s rental vacancy rates are expected to range 
between 1.6 per cent and 1.5 per cent.  

the province since 2013.  Many of Ontario’s metro mar-
kets have posted fewer housing starts with steep drops 
in Toronto and Ottawa-Gatineau - two markets that 
traditionally tend to make up over half of the province’s 
total new housing starts.  Moreover, markets closer to 
Toronto have posted weaker new housing starts num-
bers as potential buyers drive farther in search of that 
new home at a relatively affordable price. In Kingston, 
Kitchener-Cambridge-Waterloo and Peterborough, a 
large retiree group and young professionals moving 
there for technology jobs have ensured these markets 
are relatively insulated from negative demand shocks. 

The new homes market’s delayed response is not 
surprising given the nature of new home construction. 
Builders usually sell new units several years before a 
project breaks ground.  Therefore, the activity seen 
in 2017 and 2018 was not indicative of new housing 
demand in those periods but several periods back 
when the market was unaffected by trade tensions 
and policy shocks.  Only recently, has sluggish new 
housing demand caught up with the market as home 
builders bring fewer projects to market.

Despite defl ated activity in the new homes market in 
2019, new rental housing is expected to continue to 
carve out a bigger share of new construction. In 2018, 
while all other tenure types posted weaker starts num-
bers, new rental housing increased by 11.4 per cent 
over the fi rst three quarters compared to the same 
period in 2017.  That year-to-date trend has continued 
into 2019 with rental increasing a further 37.0 per 
cent while all other tenure types declined.  Strong 
population growth from many new residents coming 
from abroad has turned home builders’ attentions to 
this segment of the housing market until new housing 
demand recovers fully.  Moreover, increased govern-
ment investments aimed at improving housing supply 
and housing affordability in the form of market rental, 
social housing and rent-geared-to-income housing 
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Government investments in rental housing will con-
tinue to add to the rental universe but expect the rental 
vacancy rate to remain stubbornly lower than the 
long-term average due to continued strong demand 
from immigrants settling in Ontario and existing renters 
opting to remain in rental longer until they have a 
suffi cient down payment to qualify for a mortgage loan.  

This tight rental market will see average monthly rents 
continuing to climb.  In 2018, Ontario’s monthly rents 
increased 4.8 per cent, signifi cantly above infl ation.  
Average contracted rents should, at minimum, remain 
at these elevated levels over the forecast horizon as 
bidding wars will intensify for scarce units especially in 
markets such as Toronto, Ottawa-Gatineau, London, 
Kitchener-Cambridge-Waterloo, and Hamilton which 
should absorb the majority of new residents to Ontario 
coming in over the next few years.

Finally, the current provincial government has made 
changes to rent control legislation which will entice 
private investors to enter the secondary rental market.  
But those effects will not be seen until several years 
down the road.  There is a signifi cant backlog of cur-
rent units under construction, particularly condo apart-
ments which are a favourite for investors.  If we see a 
large number of investors entering the market today, 
with the average completion time of high-density hous-
ing such as condo apartments anywhere from two 
to three years from the time shovels hit the ground, it 
wouldn’t be until after 2022 when the increased rental 
market supply will alleviate some of the pressures from 
the primary rental market.

Edgard Navarrete
Regional Economist
Central 1 Credit Union
enavarrete@central1.com  /  P  905 282 8501
www.central1.com          
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Ontario 
2016 2017 2018 2019 2020 2021 2022

Teranet
Residential Transactions 323,284 310,576 271,609 261,393 269,497 279,284 290,892
Growth (%) 4.9 -3.9 -12.5 -3.8 3.1 3.6 4.2
Median Price ($) 380,701 421,055 434,529 465,381 499,819 537,805 582,981
Growth (%) 9.4 10.6 3.2 7.1 7.4 5.2 4.4

Multiple Listings Service
Sales 242,814 218,711 189,595 206,279 219,688 232,869 246,841
Growth (%) 8.9 -9.9 -13.3 8.8 6.5 6.0 6.0
New Listings 338,792 360,133 327,500 332,085 340,387 350,599 364,623
Growth (%) -7.0 6.3 -9.1 1.4 2.5 3.0 4.0
Average Price  ($) 534,173 584,267 569,078 601,515 637,606 677,138 724,537
Growth (%) 15.3 9.4 -2.6 5.7 6.0 6.2 7.0
Sales-to-New-Listings-Ratio (%) 71.7 60.7 57.9 62.1 64.5 66.4 67.7

Housing Starts (‘000s) 75.0 79.1 78.7 69.4 74.1 78.7 78.0
Growth (%) 5.5 -0.5 -11.8 6.8 6.2 -0.9
Purpose-built Rental Vacancy 
Rate (%)

2.2 1.6 1.8 1.6 1.6 1.5 1.5

Population (‘000s) 13,875 14,071 14,323 14,566 14,799 15,021 15,202
Growth(%) 1.2 1.4 1.8 1.7 1.6 1.5 1.2

Sources: Teranet, CREA, CMHC, 2019 to 2022 are forecasts.

Terms

Published by the Economics Department of Central 1 Credit Union, 1441 Creekside Drive, Vancouver, B.C. V6J 4S7 © Central 1 Credit Union, 2011.

This work may not be reproduced in whole or part, by photocopy or other means, without permission of Central 1 Credit Union.

Economic Analysis of Ontario (the “Analysis”) may have forward-looking statements about the future economic growth of the Province of Ontario and 
its regions. These statements are subject to risk and uncertainty. Actual results may differ due to a variety of factors, including regulatory or legislative 
developments, competition, technological change, global capital market activity and general economic conditions in Canada, North America or 
internationally. This list is not exhaustive of the factors that may affect any of the Analysis’ forward-looking statements. These and other factors should 
be considered carefully and readers should not place undue reliance on the Analysis’ forward-looking statements.

The Analysis and Central 1 Credit Union disclaims any and all warranties, whether express or implied, including (without limitation) any implied 
warranties of merchantability or fi tness for a particular purpose. The Analysis and Central 1 Credit Union will not accept any responsibility for the 
reader’s use of the data and / or opinions presented in the Analysis, or any loss arising therefrom.

Chief Economist: Helmut Pastrick   Deputy Chief Economist: Bryan Yu  Business Economist: Alan Chow  Regional Economist, Ontario: Edgard Navarrete           
Production: Judy Wozencroft
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Teranet Residential Sales
2016 2017 2018 2019 2020 2021 2022

Ottawa 27,075 28,254 29,103 29,598 30,782 32,013 33,614
%ch -0.4 4.4 3.0 1.7 4.0 4.0 5.0
Kingston-Pembroke 10,738 11,600 10,617 10,298 10,607 10,926 11,275
%ch 9.9 8.0 -8.5 -3.0 3.0 3.0 3.2
Muskoka-Kawarthas 12,455 11,533 9,585 9,412 9,695 10,005 10,355
%ch 8.7 -7.4 -16.9 -1.8 3.0 3.2 3.5
Toronto 149,883 132,508 111,477 105,457 109,148 114,060 119,763
%ch 4.1 -11.6 -15.9 -5.4 3.5 4.5 5.0
Kitchener-Waterloo-Barrie 35,504 36,717 30,213 28,370 29,505 30,685 32,066
%ch 10.2 3.4 -17.7 -6.1 4.0 4.0 4.5
Hamilton-Niagara Peninsula 35,166 33,962 29,635 28,746 29,321 30,054 30,956
%ch 4.7 -3.4 -12.7 -3.0 2.0 2.5 3.0
London 15,963 17,911 15,819 15,076 15,377 15,761 16,234
%ch 11.2 12.2 -11.7 -4.7 2.0 2.5 3.0
Windsor-Sarnia 14,312 15,083 13,724 13,353 13,554 13,825 14,101
%ch 6.6 5.4 -9.0 -2.7 1.5 2.0 2.0
Stratford Bruce Peninsula 7,432 8,191 7,232 6,863 7,138 7,423 7,705
%ch 11.6 10.2 -11.7 -5.1 4.0 4.0 3.8
Northeast 10,705 10,983 10,474 10,579 10,687 10,794 11,010
%ch -4.6 2.6 -4.6 1.0 1.0 1.0 2.0
Northwest 4,051 3,834 3,730 3,640 3,683 3,739 3,813
%ch -8.4 -5.4 -2.7 -2.4 1.2 1.5 2.0
Ontario 310,576 271,609 261,393 269,497 279,284
%ch 4.9 -3.9 -12.5 -3.8 3.1 3.6 4.2

Source: Teranet, 2019 to 2022 are forecasts
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Teranet Median Price
2016 2017 2018 2019 2020 2021 2022

Ottawa 315,062 331,086 347,021 367,842 389,913 407,459 425,795
%ch 0.6 5.1 4.8 6.0 6.0 4.5 4.5
Kingston-Pembroke 234,714 257,618 280,409 294,429 309,151 322,444 337,922
%ch 4.7 9.8 8.8 5.0 5.0 4.3 4.8
Muskoka-Kawarthas 279,563 333,847 353,598 378,350 404,456 424,274 442,942
%ch 10.7 19.4 5.9 7.0 6.9 4.9 4.4
Toronto 544,922 626,003 617,598 683,681 737,692 774,576 809,432
%ch 14.3 14.9 -1.3 10.7 7.9 5.0 4.5
Kitchener-Waterloo-Barrie 359,178 428,672 442,296 477,680 513,506 538,154 560,218
%ch 12.9 19.3 3.2 8.0 7.5 4.8 4.1
Hamilton-Niagara Peninsula 327,030 388,539 414,609 440,729 468,495 490,983 511,604
%ch 9.8 18.8 6.7 6.3 6.3 4.8 4.2
London 249,900 281,614 329,242 351,630 378,003 396,525 413,972
%ch 9.3 12.7 16.9 6.8 7.5 4.9 4.4
Windsor-Sarnia 179,756 206,801 231,850 261,990 278,234 292,702 305,874
%ch 6.4 15.0 12.1 13.0 6.2 5.2 4.5
Stratford Bruce Peninsula 244,230 269,114 294,653 335,904 356,059 373,150 389,941
%ch 6.2 10.2 9.5 14.0 6.0 4.8 4.5
Northeast 186,378 198,372 197,361 202,690 207,352 213,157 219,126
%ch 2.6 6.4 -0.5 2.7 2.3 2.8 2.8
Northwest 183,588 200,000 197,875 208,758 218,152 228,187 239,140
%ch 0.8 8.9 -1.1 5.5 4.5 4.6 4.8
Ontario 380,701 421,055 434,529 465,381 499,819 525,809 548,945
%ch 9.4 10.6 3.2 7.1 7.4 5.2 4.4

Source: Teranet, 2019 to 2022 are forecasts
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Teranet Residential Sales
2016 2017 2018 2019 2020 2021 2022

Ottawa 20,289 21,283 19,964 20,183 20,789 21,412 22,269
%ch -1.4 4.9 -6.2 1.1 3.0 3.0 4.0
Kingston 3,377 3,830 3,462 3,358 3,459 3,563 3,677
%ch 1.9 13.4 -9.6 -3.0 3.0 3.0 3.2
Peterborough 3,040 2,754 2,385 2,332 2,402 2,475 2,561
%ch 13.0 -9.4 -13.4 -2.2 3.0 3.0 3.5
Toronto 142,788 126,082 105,783 99,330 102,310 105,891 110,126
%ch 4.3 -11.7 -16.1 -6.1 3.0 3.5 4.0
Oshawa 10,109 9,907 8,183 7,790 8,063 8,385 8,738
%ch 4.9 -2.0 -17.4 -4.8 3.5 4.0 4.2
KCW 11,958 13,077 10,932 10,145 10,551 10,973 11,522
%ch 13.6 9.4 -16.4 -7.2 4.0 4.0 5.0
Barrie 6,324 5,753 4,930 4,556 4,738 4,927 5,174
%ch 11.5 -9.0 -14.3 -7.6 4.0 4.0 5.0
Guelph 3,831 3,997 3,262 3,128 3,269 3,416 3,586
%ch -2.1 4.3 -18.4 -4.1 4.5 4.5 5.0
Hamilton 17,134 16,265 14,834 14,448 14,737 15,105 15,559
%ch -1.3 -5.1 -8.8 -2.6 2.0 2.5 3.0
SCN 11,604 11,278 9,056 9,047 9,273 9,552 9,886
%ch 13.7 -2.8 -19.7 -0.1 2.5 3.0 3.5
London 11,820 13,542 12,134 11,430 11,658 11,892 12,248
%ch 9.4 14.6 -10.4 -5.8 2.0 2.0 3.0
Windsor 8,260 8,565 7,571 7,609 7,762 7,917 8,138
%ch 8.4 3.7 -11.6 0.5 2.0 2.0 2.8
Greater Sudbury 2,634 2,581 2,695 2,652 2,678 2,705 2,759
%ch -2.2 -2.0 4.4 -1.6 1.0 1.0 2.0
Thunder Bay 2,163 2,131 1,994 1,974 2,004 2,044 2,095
%ch -5.9 -1.5 -6.4 -1.0 1.5 2.0 2.5

Source; Teranet, 2019 to 2022 are forecasts
Note: SCN = St. Catharines-Niagara, KCW = Kitchener-Cambridge-Waterloo



10

Central 1 Credit Union

Teranet Median Price
2016 2017 2018 2019 2020 2021 2022

Ottawa 342,345 358,435 376,715 403,085 428,077 451,621 471,944
%ch 2.4 4.7 5.1 7.0 6.2 5.5 4.5
Kingston 277,233 303,292 326,949 344,931 362,868 381,737 400,060
%ch 5.2 9.4 7.8 5.5 5.2 5.2 4.8
Peterborough 285,913 346,160 379,391 405,949 435,177 457,806 478,408
%ch 10.6 21.1 9.6 7.0 7.2 5.2 4.5
Toronto 558,106 630,660 633,182 699,667 754,241 793,461 827,580
%ch 14.6 13.0 0.4 10.5 7.8 5.2 4.3
Oshawa 437,899 519,786 514,588 530,026 553,877 581,571 604,252
%ch 16.5 18.7 -1.0 3.0 4.5 5.0 3.9
KCW 329,803 400,820 415,250 463,003 506,989 531,324 553,640
%ch 6.8 21.5 3.6 11.5 9.5 4.8 4.2
Barrie 379,626 475,489 458,371 495,041 535,139 562,432 587,741
%ch 16.3 25.3 -3.6 8.0 8.1 5.1 4.5
Guelph 370,750 449,431 458,869 493,284 532,747 559,384 584,557
%ch 9.5 21.2 2.1 7.5 8.0 5.0 4.5
Hamilton 393,569 467,118 468,986 505,567 545,002 572,252 595,142
%ch 12.2 18.7 0.4 7.8 7.8 5.0 4.0
SCN 257,339 317,603 352,008 373,128 396,262 416,076 434,799
%ch 12.0 23.4 10.8 6.0 6.2 5.0 4.5
London 249,809 286,543 331,530 355,400 380,278 399,673 416,859
%ch 6.1 14.7 15.7 7.2 7.0 5.1 4.3
Windsor 182,911 217,094 241,843 273,282 290,226 305,608 320,277
%ch 6.6 18.7 11.4 13.0 6.2 5.3 4.8
Greater Sudbury 234,895 245,700 248,894 245,161 250,309 255,315 261,698
%ch 1.3 4.6 1.3 -1.5 2.1 2.0 2.5
Thunder Bay 207,660 222,196 223,085 234,239 247,122 260,961 272,183
%ch 6.9 7.0 0.4 5.0 5.5 5.6 4.3

Source; Teranet, 2019 to 2022 are forecasts
Note: SCN = St. Catharines-Niagara, KCW = Kitchener-Cambridge-Waterloo
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